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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Statement of Operations 
 
Year ended March 31, 2005, with comparative figures for 2004 
 
   2005  2004 
   
Revenue: 

Grants and reimbursements $ 26,190,747 $ 24,566,785 
Tuition fees  6,068,759  5,843,644 
Ancillary operations  815,182  827,732 
Other 2,118,325 2,435,094 
Restricted for student purposes 2,053,860 1,438,050 
Amortization of deferred capital contributions 1,730,099 1,787,683 
  38,976,972 36,898,988 

 
Expenses: 

Academic 18,554,243  18,474,902 
Educational resources 1,355,887 1,566,657 
Student services 1,732,161 1,959,311 
Administrative 4,533,076 4,008,782 
Plant  1,908,390 1,848,506 
Ancillary operations 1,367,709 1,424,366 
Ontario training strategies 1,746,904 2,008,077 
Special projects 176,597 23,224 
Restricted for student purposes 1,751,161 1,256,066 
Provision for employee benefit obligations 37,615 72,490 
Amortization of capital assets 2,702,890 2,652,965 
  35,866,633 35,295,346  

 
Excess of revenue over expenses 
   before the undernoted 3,110,339 1,603,642 
 
Gain on disposal of capital assets 93,509 103,234 
 
Excess of revenue over expenses $ 3,203,848 $ 1,706,876 
 
See accompanying notes to financial statements. 
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Statement of Changes in Net Assets  
 
Year ended March 31, 2005, with comparative figures for 2004  f
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Statement of Cash Flows 
 
Year ended March 31, 2005, with comparative figures for 2004 
 
  2005 2004 
   
Cash flows from operating activities: 

Excess of revenue over expenses $ 3,203,848  $ 1,70e80o,  200



   6 

THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Notes to Financial Statements 
 
Year ended March 31, 2005 
 
 

The Sault College of Applied Arts and Technology (“Sault College”) is a provincial community 
college offering educational programs and upgrading to the accessing communities.  Sault 
College is considered a Non-profit Schedule III Agency of the Ontario provincial government. 

 

1. Significant accounting policies: 
 
(a) Revenue recognition: 

The College follows the deferral method of accounting. 

Operating grants are recorded as revenue in the period to which they relate.  Grant 
amounts relating to future periods are deferred and recognized in the subsequent period 
when the related activity occurs.  Grants approved but not received at the end of an 
accounting period are accrued. 

Unrestricted contributions are recognized as revenue when received or receivable if the 
amounts can be reasonably estimated and collection is reasonably assured. 

Externally restricted contributions are recognized as revenue in the period in which the 
related expenses are recognized.  Contributions restricted for the purchase of capital 
assets are deferred and amortized into revenue on a straight-line basis at rates 
corresponding to those of the related capital assets. 

Contributions for student purposes and the interest thereon are recognized as direct 
increases in net assets restricted for student purposes. 
 

(b) Inventory: 

Inventory related to ancillary operations is valued at the lower of cost and net realizable 
value.   
 

(c) Temporary investments: 

Temporary investments are recorded at the lesser of cost and market value. 
 

(d) Sinking fund investment: 

The sinking fund investment is recorded at cost plus accrued interest at the yield to 
maturity rate of the investment. 
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Notes to Financial Statements 
 
Year ended March 31, 2005 
 
 

1. Significant accounting policies (continued): 
 
(e) Capital assets: 

Purchased capital assets are recorded at cost.  Contributed capital assets are recorded at 
fair market value t 
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   9 

THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Notes to Financial Statements 
 
Year ended March 31, 2005 
 
 
3. Capital assets (continued): 

 

   2004 
    Accumulated Net 

   Cost amortization book value 
 
Land   $ 720,755 $ –       $ 720,755 
Buildings  36,874,654 16,853,619 20,021,035 
Site improvements  626,926 561,756 65,170 
Equipment and vehicles  6,001,883 4,070,051 1,931,832 
Computer equipment  6,114,458 5,336,292 778,166 
Aircraft  3,225,354 2,356,543 868,811 
Furniture and fixtures  145,020 89,677 55,343 
 
    $ 53,709,050 $ 29,267,938 $ 24,441,112 
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5. Deferred contributions for expenses of future periods: 
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8. Capital leases and mortgage: 

 
  2005 2004 
 
5.744% Lease, payable $10,056 monthly, maturing Y
2.76b
(C)Tj
7.97S.525252525252525252Leu
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9. I
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Notes to Financial Statements 
 
Year ended March 31, 2005 
 
 
13. Other information: 

 Ontario Student Opportunity Trust Fund: 

The following information outlines the activity of the Ontario Student Opportunity Trust Fund.  
These amounts are reflected in the net assets restricted for student purposes. 
 
Schedule of donations received for the year: 
 
  2005 2004 
 
Cash donations received $ –       $ – 
 
Schedule of Changes in Endowment Fund Balance 
for the year ended March 31: 
 
  2005 2004 
 
Fund balance at beginning of year $ 664,172 $ 664,172 
Cash donations received –        – 
 
Fund balance at end of year $ 664,172 $ 664,172 

 
Schedule of Changes in Expendable Funds Available 
for Awards for the year ended March 31: 
 

  2005 2004 
 
Balance, beginning of year $ 63,714  $ 63,432 
Investment income, net direct investment-related expenses 29,701  34,049 
Bursaries awarded (total number 60) (24,260)  (33,767) 
 

  $ 69,155 $ 63,714 
 
The market value of the endowment and expendable funds at March 31, 2005 was $756,500. 
 
Schedule of Changes in Expendable Funds Available 
for Awards for the year ended March 31: 
 
Report of Awards Issued for the Period April 1, 2004 to March 31, 2005: 
 
 

  OSAP Recipients  Non-OSAP Recipients Total 
  Number  Amount Number Amount Number Amount 
 
 

Full-time 15  $7,264 45  $16,996 60  $24,260 
 



   15 

THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Notes to Financial Statements 
 
Year ended March 31, 2005 
 
 

14. Ontario Student Opportunity Trust Fund II: 
 
Schedule of donations received for the year: 
 

  2005 2004 
 
Cash donations received 
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Revenue 
 
Year ended March 31, 2005, with comparative figures for 2004   Schedule 1 
 
   2005  2004 
 
 
Grants and reimbursements: 

Basic operating grant $ 16,991,286 $ 17,657,152 
Apprentice training 865,888 946,603 
Termination gratuities 119,417 148,862 
Municipal tax 159,450 157,800 
Ontario training strategies 2,027,564 2,110,228 
Other 6,027,142 3,546,140 
  26,190,747 24,566,785  
 

Tuition fees: 
Full-time post secondary 5,159,474 4,893,338 
Other 909,285 950,306 
  6,068,759 5,843,644 

 
Ancillary operations 815,182 827,732 
 
Other: 

Contract educational services 422,364 648,623 
Investment income 305,948 231,051     
Sale of course products and services 162,031 154,804 
Special projects 353,209 407,122 
Miscellaneous 874,773 993,494 
  2,118,325 2,435,094 

 
Restricted for student purposes 2,053,860 1,438,050 
 
Amortization of deferred contributions related 
   to capital assets 1,730,099 1,787,683 
 
  $ 38,976,972 $ 36,898,988 
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Academic Expenses 
 
Y
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Educational Resources Expenses 
 
Year ended March 31, 2005, with comparative figures for 2004   Schedule 3 
 
   2005  2004 
 
 
Salaries: 

Administration $ 84,686 $ 
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Plant Expenses 
 
Year ended March 31, 2005, with comparative figures for 2004   Schedule 6 
 
   2005  2004 
 
 
Salaries: 

Administration $ 85,292 $ 79,777 
Support 749,936 748,832 
Early retirement incentive – 16,944     

Benefits 220,789 205,633 
Building repairs and maintenance 50,930 68,112 
Contracted security services 72,958 74,339 
Contracted services 430 1,005 
Furniture and equipment rental 4,781 1,845 
Grounds maintenance 8,888 10,347 
Insurance 3,078 3,339 
Janitorial and maintenance supplies 47,152 45,427 
Office supplies 1,533 1,273 
Premise rental 18,374 13,999 
Trave

Trave ventirvrae i
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Ontario Training Strategies Expenses 
 
Year ended March 31, 2005, with comparative figures for 2004   Schedule 8 
 
   2005  2004 
 
 
Salaries: 

Administration $ 100,941 $ 82,128 
Academic 217,700 393,085 
Support 654,916 682,193 
Early retirement incentive – 96,470 

Benefits 218,131 242,705 
Contracted services 65,796 47,110 
Equipment maintenance and repairs 379 951 
Furniture and equipment purchases 14,924 4,844 
Furniture and equipment rental 4,363 4,103 
Instructional supplies 21,349 9,330 
Office supplies 33,344 24,547 
Premise rental 79,160 83,176 
Professional development 1,400 5,565 
Professional fees 6,855 6,855 
Promotion and public relations 21,030 16,639 
Staff employment 936 – 
Travel and conference 17,855 14,045 
Training, subsidies and allowances 283,818 290,584 
Utilities 4,007 3,747 
 
  $ 1,746,904 $ 2,008,077 
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THE SAULT COLLEGE OF 
APPLIED ARTS AND TECHNOLOGY 
Special Projects Expenses 
 
Year ended March 31, 2005, with comparative figures for 2004   Schedule 9 
 
   2005  2004 
 
 
Salaries: 

Administration $           3,214       $ – 
Academic – 258 
Support 10,050 17,023 

Benefits 1,975 1,502 
Building repairs and maintenance – 938 
Contracted services 145,225 – 
Furniture and equipment purchases 9,360 – 
Furniture and equipment rental 2,723 – 
Grounds maintenance – 678       
Instructional supplies 841 745 
Office supplies 1,992 3 
Promotion and public relations – 1,000 
Telecommunications 232 – 
Travel and conference 985 1,077 
 
  $ 176,597 $ 23,224 
 
 


